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Poccrtat noatesepann oueHky pocta BBI1 Bo BTopom kBapTane 2010 roga Ha ypoBHe 5,2% B
roooBOM BblpaxkeHun 1 onybnvkoBan oTpacnesyto pa3bueky ero npon3BoLACTBa, KOTopas
KOCBEHHO CBUIETENbCTBYET O BOCCTAHOBNEHMUM BHYTPEHHErO CNpoca: TOPros/s 1 onepauum ¢
HeBUXVMOCTbIO BMEpBbIe NOC/E KpM3nca NpPoAEMOHCTPUPOBAIM yoeanTenbHyio
MNONOXMNTENbHYO ONHAMKKY. DKOHOMUCTbI YOEeX OeHbl: BHYTPEHHUIA CAPOC CTAaHET OCHOBHbIM
NCTOYHNKOM 3KCTEHCUBHOIO 3KOHOMMNYECKOro pocTa TONMbKO B KPaTKOCPOYHOM NepcrnekTmBe.

Ony6nukoBaHHble B MpowWewnii YyeTeepr aaHHble Pocctata noaTBep X 4aloT NpeaplayLlyto
odomumanbHyto oueHky pocta BBl Bo BTopom kBapTane 2010 roga B 5,2% no cpaBHEHWUIO CO
BTOpbIM kBapTanom 2009 ropa. lNepecumtaHHas ctaTucTukamm auHammka 3KOHOMUYECKOro
pocTta ¢ 2002 rona no nepsbii kBapTan 2010 rona, Takxe onybnnkoBaHHas Ha NPOLLJION
Hepene, kak oTMedaeTt AHHa 3apopHoBa 13 Goldman Sachs, noarsepxgaeT, 4To
BOCCTaHOBUTENbHbIA pocT KoHua 2009 — Havyana 2010 rona oCHOBbIBANCS HA YBENVNYEHUN
BHELHero cnpoca v 3anacos "gaxe B 60Nblueli cTeneHn, Y4em OEMOHCTPMUPOBana npeabiaywas
cepus".

OueHka napneHus BBl B yetBepToM kBapTane 2009 rona nepecmoTtpera ¢ 3,8% 0o 2,9%, a B
nepsoM keaptasne 2010 roga ero poct ysenmyeH Ha 0,2 NpouUeHTHbIX NyHKTa (M. n.) — 0o 3,1%
B rOZ0OBOM BblpaxeHuu. NepecMoTpeHHble aaHHbie BBIT "no notpebnexHnto” B nepsom
kBapTtane 2010 rona, c 04HOM CTOPOHbI, yKa3biBaloT Ha 6onee MennieHHoe BOCCTAHOB/IEHNE
noTpebuTenbckoro cnpoca (oueHka cHuxeHa Ha 0,2 n. n. — o 0,1%), ¢ apyroin — Ha bonee
3aMeTHOoe yBeNIMYeHNE YACTOro aKcnopTa (oueHka ysenuyeHa Ha 0,7 n. n. — 0o 38,5%) n
HakonneHwe kanutana (oueHka ysenunyeHa Ha 1,1 n. n. — 0o 1,3%).

HaHHble o npoussoactee BBl Bo BTopom kBapTane 2010 roga 4EMOHCTPUPYIOT U3MEHEHME
TEHOEHUWIA, onpenensitowmx BOCCTAaHOBUTEbHbIA pocT. TeMnbl pocTa B A00bIYe NONE3HbIX
nckonaembix cokpatunmcb 6onee yem B ABa pasa no cpaBHEHUIO C NepBbiM kBapTanom 2010
roga, B obpabartbiBalolmx 0Tpacnsx, TPaHCNopPTe M CBA3N — MPOAOIXMUIN YyBENNYMBATbLCS,
TOrga Kak onepawmv ¢ He4BUXMUMOCTbIO BrepBble Nosie Kpuanca npoaeMoHCTpuposanm
NONOXUTENbHYIO AUHAMKKY, a MaaeHne CTpomTenbcTBa 3amennmnocb oo 0,3% (cMm. Tabnuuy).
"BoccTaHoBneHue B cekTopax, NpenocTasnsiowmx yenyr n ynyyiweHne cutyauumn B
CTPOUTENbCTBE, HA Hal B3rnsah, ykasblBaeT Ha BOCCTAHOBJIEHNE BHYTPEHHEro cnpoca, XoTs u
NOBO/NbHO MeONEeHHOe",— noaYyepknsaeT rocnoxa 3agopHoBsa.

Cepreli YnatoB 13 npeactasntenbctsa BcemmpHoro 6aHka B P® oTmevaeT, 4T0 0OX04bl,
HaKOoMNeHHbIe Ha BOCCTAHOB/IEHMM 3KCMOPTHbBIX CEKTOPOB, OOXHbI OTPasnTbCs Ha POCTe
noTpebneHns n "HeTopryembix” CEKTOPOB (YCNyru, TPaHCMNopT, CBA3b, TOproens.— "b") ¢
narom B 3-4 mecsiua. OTNnoXeHHbIh NnoTpebuTtenbckuii cnpoc (Tonbko B uone 2010 roga
peanbHas 3apnnara Bblpocna Ha 7% B ro4oBOM Bblpa>XXeHUN) BMECTe C COKpalleHNeM HOPMbI
cbepexeHuii, KOTopoe, No crioBaM rocnoAunHa Ynatosa, Havanocb ¢ mas 2010 roga, AONXHbI
nopnepXxartb BOCCTAHOBUTE/bHbIA POCT.
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BnpoueMm, 5,2% pocTta BBI1 B0 BTOpOM kBapTane 2010 rona, kak cumtaeTt AnekcaHap
Mopo3soe ns HSBC, okaxyTcs "nokanbHbiM nMkoMm". [1o ero oueHkam, B TpETbEM N YETBEPTOM
KBapTanax poCcT 3KOHOMUKN He npeBbicuT 3-4%. Bo-nepsbix, yBenmyeHne peanbHbiX 4OX0O0B
N BHYTPEHHero cnpoca bynet caepXxmBaTb yckopstowascsa nHgpnaums. Bo-sTopbix, no
oueHkam HSBC, TpeTb npupocTa noTpebneHns yaooBneTBopseTcs UMNOpPTOM, a Ha ooHe
0XMWOAEMOro YBENNYEHMS BBO3a NPOAOBONbCTBUS AONS UMMOPTA B NpMpOCTe cnpoca byaet
pacTtn. bonee Toro, Ceprei Ynatos oTMe4aeT, YTO POCT, OCHOBAHHbIA HA yBENNYEHNN
BHYTPEHHEro cnpoca, 6yaeTt ocTaBaTbCsl 9KCTEHCMBHBIM U HEYCTONYMBLIM, faXe eCNu
rocynapCTBO YBENMYMT coumMalbHble BbiNnaTbl HA hOoHe NpeaBblI6oPHOR KaMnaHuu.
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